Village of Lincoln
Downtown Development Authority
Treasurer's Report
Reported as of September 30,2024

Balance Checking & MI Account Huron Bank
cb
Revenue: Interest

Uncleared Checks 4570.6

Balance Northland Credit Union
Revenue: Quarterly Interest

Balance Alcona Credit Union
cD

Total

Disbursements: Huron Bank

Village of Lincoln Blight 547.5
Alcona County Veterans 1286.76
Village of Lincoln Blight 135.26
Alcona County Commission on Aging 5310.03
Alcona County Library 3217.87
Alcona County MSU 900.15
Alcona County EMS 11298.9
Alcona County Central Dispatch & 911 1608.73

Total Disbursements

Balance Huron Bank
Balance in Northland Credit Union

Balance In Alpena Alcona Credit Union

TOTAL BALANCE ALL FUNDS

112,000.36
400,000.00
17.04

269.52

477.38
247,055.27

755,248.97

24,305.20

507,446.80

269.52

247,532.65

755,248.97



10:12 PM DDA

10/07/24 Profit & Loss
Accrual Basis September 2024

Ordinary Income/Expense
Income
Interest Income
Bank Interest
Iinterest Income - Other

Total Interest Income
TIFFA Village of Lincoln
Total Income

Gross Profit

Expense

Blight Improvement

Passthrough Reimbursements
911& Cen
ACCOA
Ambulance
Library
MSU Extension Office
Veterans

Total Passthrough Reimbursements
Total Expense
Net Ordinary Income

Net Income

Sep 24

17.04

3,066.54

3,083.58
53,667.67

56,751.25

56,751.25

682.76

1,608.73
5,310.03
11,298.90
3,217.87
900.15
1,286.76

23,622.44

24,305.20

32,446.05

32,446.05
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10:26 PM

10/07/24
Accrual Basis

DDA
Balance Sheet

As of September 30, 2024
Sep 30, 24
ASSETS
Current Assets
Checking/Savings
Alpena Alcona Credit Union
Money Market 187,989.39
Alpena Alcona Credit Union - Other -187,512.01
Total Alpena Alcona Credit Union 477.38
Alpena Alcona CU CD 247,055.27
Huron Community Bank CD 400,000.00
Lincoln DDA 5,000.82
Lincoln DDA Municipal Investmen 102,445.98
Northland Area Federal CU 269.52
Total Checking/Savings 755,248.97
Total Current Assets 755,248.97
TOTAL ASSETS 755,248.97
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 546.90
Total Accounts Payable 546.90
Total Current Liabilities 546.90
Total Liabilities 546.90
Equity
Unrestricted Net Assets 660,612.45
Net Income 94,089.62
Total Equity 754,702.07
TOTAL LIABILITIES & EQUITY 755,248.97
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10:14 PM

10/07/24
Accrual Basis

DDA

Profit & Loss Budget vs. Actual

May through September 2024

Ordinary Income/Expense

Income

Interest Income
Bank Interest
Interest Income - Other

Total Interest Income

TIFFA Alcona County
TIFFA Gustin Township
TIFFA Gustin Twp Fire Millage
TIFFA Passthrough DDA

911 & Cen Dispatch

ACCOA

Ambulance

Library

MSU-Extension

TIFA Veterans

Total TIFFA Passthrough DDA
TIFFA Village of Lincoln

Total Income

Gross Profit

Expense

Administrative
Beautification
Blight Improvement
Capital Equipment
DDA Consultant
Economic Development
Financial Audit
Fire Department
Legal Fees
Membership Per Diem
Passthrough Reimbursements
911& Cen
ACCOA
Ambulance
Library
MSU Extension Office
Veterans

Total Passthrough Reimbursements

Tree and Sidewalk Maint & Repr
Village Administrative Fee

Total Expense

Net Ordinary Income

Net Income

May - Sep 24 Budget $ Over Budget

49.89 2,600.00 -2,550.11
4,680.34 150.00 4,530.34

4,730.23 2,750.00 1,980.23

26,895.60 30,041.53 -3,145.93

5,020.27 4,702.77 317.50

7,272.16 6,812.40 459.76
1,608.73 1,695.04 -86.31
5,310.03 5,5695.28 -285.25
11,298.90 11,906.05 -607.15
3,217.87 3,390.65 -172.78
900.15 948.32 -48.17
1,286.76 1,355.81 -69.05

23,622.44 24,891.15 -1,268.71

53,667.67 50,889.05 2,778.62

121,208.37 120,086.90 1,121.47

121,208.37 120,086.90 1,121.47

58.00 500.00 -442.00

1,254.00 3,500.00 -2,246.00

682.76 8,500.00 -7,817.24

0.00 56,000.00 -56,000.00

0.00 5,000.00 -5,000.00

0.00 200,000.00 -200,000.00

0.00 4,500.00 -4,500.00

0.00 4,000.00 -4,000.00

0.00 500.00 -500.00

0.00 3,600.00 -3,600.00
1,608.73 1,695.04 -86.31
5,310.03 5,595.28 -285.25
11,298.90 11,906.05 -607.15
3,217.87 3,390.65 -172.78
900.15 948.32 -48.17
1,286.76 1,355.81 -69.05

23,622.44 24,891.15 -1,268.71

1,501.55 15,000.00 -13,498.45

0.00 20,000.00 -20,000.00

27,118.75 345,991.15 -318,872.40

94,089.62 -225,904.25 319,993.87

94,089.62 -225,904.25 319,993.87




