Village of Lincoln
Downtown Development Authority
Treasurer's Report
Reported as of May 31, 2025

Balance Checking & MI Account Huron Bank

CcD

Revenue: Interest
Uncleared Checks 452.58
Reconcile Adj 14.04

Balance Northland Credit Union
Revenue: Quarterly Interest

Balance Alcona Credit Union
GhH

Total

Disbursements: Huron Bank

Total Disbursements

Balance Huron Bank
Balance in Northland Credit Union
Balance In Alpena Alcona Credit Union

TOTAL BALANCE ALL FUNDS

209,925.28
400,000.00
22.63

269.59

477.38
252,592.32

862,848.66

0.00

609,509.37
269.59
253,069.70

862,848.66



8:15 PM DDA

06/09/25 Balance Sheet
Accrual Basis As of May 31, 2025

ASSETS
Current Assets
Checking/Savings
Alpena Alcona Credit Union
Money Market
Alpena Alcona Credit Union - Other

Total Alpena Alcona Credit Union

Alpena Alcona CU CD

Huron Community Bank CD
Lincoln DDA

Lincoln DDA Municipal Investmen
Northland Area Federal CU

Total Checking/Savings

Other Current Assets
Taxes Receivable

Total Other Current Assets

Total Current Assets

Other Assets
Fund Balance Unrestricted

Total Other Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities
Due to Other Governmental Units

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Unrestricted Net Assets
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

May 31, 25

187,989.39
-187,512.01

477.38

252,592.32
400,000.00
5,000.85
204,508.52
269.59

862,848.66

116,478.00

116,478.00

979,326.66

-25,998.00

-25,998.00

953,328.66

546.90

546.90

23,622.00

23,622.00

24,168.90

24,168.90

810,703.85
118,455.91

929,159.76

953,328.66
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8:14 PM

06/09/25
Accrual Basis

DDA

Profit & Loss
May 2025

Ordinary Income/Expense
Income
Interest Income
Bank Interest
Interest Income - Other

Total Interest Income

TIFFA Alcona County
TIFFA Gustin Township
TIFFA Gustin Twp Fire Millage
TIFFA Passthrough DDA

911 & Cen Dispatch

ACCOA

Ambulance

Library

MSU-Extension

TIFA Veterans

Total TIFFA Passthrough DDA
TIFFA Village of Lincoln
Total Income

Gross Profit
Net Ordinary Income

Net Income

May 25

22.63
1,693.42

1,716.05

28,223.65
5118.32
7.414.87

10,190.88
5,571.80
3,406.86
3,376.70

957.81

1,350.01

24,854.06
51,128.96

118,455.91

118,455.91

118,455.91

118,455.91
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8:17 PM
06/09/25

Accrual Basis

DDA

Profit & Loss Budget vs. Actual

Net Income

May 2025 through April 2026

May '25 - Apr 26 Budget $ Over Budget
Ordinary Income/Expense
Income
Interest Income
Bank Interest 22.63 2.466.24 -2,443.61
Interest Income - Other 1,693.42 111.21 1,5682.21
Total Interest Income 1,716.06 257745 -861.40
TIFFA Alcona County 28,223.65 30,041.53 -1,817.88
TIFFA Gustin Township 5,118.32 470277 415.55
TIFFA Gustin Twp Fire Millage 7.414.87 6,812.40 602.47
TIFFA Passthrough DDA
911 & Cen Dispatch 10,190.88 13,601.04 -3,410.16
ACCOA 5,571.80 12,528.28 -6,956.48
Ambulance 3,406.86 11,287.05 -7,880.19
Library 3,376.70 6,615.65 -3,238.95
MSU-Extension 957.81 1,850.32 -892.51
TIFA Veterans 1‘350.[2 2,645.81 -1,295.80
Total TIFFA Passthrough DDA 24,854.06 48,528.15 -23,674.09
TIFFA Village of Lincoln 51,128.96 95,962.25 -44,.833.29
Total Income 118,455.91 188,624.55 -70,168.64
Gross Profit 118,455.91 188,624.55 -70,168.64
Expense
Administrative 0.00 698.00 -698.00
Beautification 3,200.00 37,404.28 -34,204.28
Blight Improvement 0.00 9,235.16 -9,235.16
Capital Equipment 0.00 56,000.00 -56,000.00
DDA Consultant 0.00 5,000.00 -5,000.00
Economic Development 0.00 202,787.04 -202,787.04
Financial Audit 0.00 7,625.00 -7,625.00
Fire Department 0.00 8,000.00 -8,000.00
Legal Fees 0.00 1,500.00 -1,500.00
Membership Per Diem 0.00 5,895.00 -5,895.00
Passthrough Reimbursements
911& Cen 0.00 3,307.04 -3,307.04
ACCOA 0.00 12,528.33 -12,528.33
Ambulance 0.00 21,580.99 -21,580.99
Library 0.00 6,615.22 -6,615.22
MSU Extension Office 0.00 1,850.27 -1,850.27
Veterans 0.00 2,645.44 -2,645.44
Total Passthrough Reimbursements 0.00 48,527.29 -48,527.29
Tree and Sidewalk Maint & Repr 0.00 15,000.00 -15,000.00
Village Administrative Fee i 0.00 40,000.00 -40,000.00
Total Expense 3,200.00 437 671.77 -434 471.77
Net Ordinary Income 145,255.91 -249 047.22 364.303.13
Other Income/Expense
Other Expense
Property Taxes 0.00 30,831.00 -30,831.00
Total Other Expense 0.00 30,831.00 -30,8:3{1;90_
Net Other Income 0.00 -30,831.00 30.831£g
115,255.91 -279,878.22 395,134.13
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