Village of Lincoln

Downtown Development Authority

Treasurer's Report

Reported as of February 28, 2025

Balance Checking & MI Account Huron Bank
CcD
Revenue: Interest
Uncleared Checks 452.58

Balance Northland Credit Union
Revenue: Quarterly Interest

Balance Alcona Credit Union
cD

Total

Disbursements: Huron Bank

Strayley, Lamp and Kraenzlein, PC

Total Disbursements

Balance Huron Bank
Balance in Northland Credit Union
Balance In Alpena Alcona Credit Union

TOTAL BALANCE ALL FUNDS

91,996.48
400,000.00
14.83

269.59

477.38
250,126.61

742,432.31

5,325.00

5,325.00

491,558.73
269.59
250,603.99

742,432.31



6:45 PM DDA

03/10/25 Profit & Loss
Accrual Basis February 2025

Ordinary Income/Expense
Income
Interest Income
Bank Interest

Total Interest Income
Total Income

Gross Profit

Expense
Financial Audit

Total Expense
Net Ordinary Income

Net Income

Feb 25

14.83
14.83

14.83

14.83

5,325.00

5,325.00
-5,310.17

-5,310.17
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7:24 PM

03/10/25
Accrual Basis

DDA

Balance Sheet
As of March 10, 2025

ASSETS
Current Assets
Checking/Savings
Alpena Alcona Credit Union
Money Market
Alpena Alcona Credit Union - Other

Total Alpena Alcona Credit Union

Alpena Alcona CU CD

Huron Community Bank CD
Lincoln DDA

Lincoln DDA Municipal Investmen
Northland Area Federal CU

Total Checking/Savings

Other Current Assets
Taxes Receivable

Total Other Current Assets

Total Current Assets

Other Assets
Fund Balance Unrestricted

Total Other Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities
Due to Other Governmental Units

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Unrestricted Net Assets
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Mar 10, 25

187,989.39
-187,512.01

477.38

250,126.61
400,000.00
5,000.76
87,172.01
269.59

743,046.35

116,478.00

116,478.00

859,524.35

-25,998.00

-25,998.00

833,526.35

546.90

546.90

23,622.00

23,622.00

24,168.90

24,168.90

724,441.45
84,916.00

809,357.45

833,526.35
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6:49 PM
03/10/25

DDA

Profit & Loss Budget vs. Actual

Accrual Basis

May 2024 through April 2025

May '24 - Apr 25 Budget $ Over Budget
Ordinary Income/Expense
Income
Interest Income
Bank Interest 208.93 2,600.00 -2,391.07
Interest Income - Other 31,123.61 150.00 30,973.61
Total Interest Income 31,332.54 2,750.00 28,5682.54
TIFFA Alcona County 26,895.60 30,041.53 -3,145.93
TIFFA Gustin Township 5,020.27 4,702.77 317.50
TIFFA Gustin Twp Fire Millage 7,272.16 6,812.40 459.76
TIFFA Passthrough DDA
911 & Cen Dispatch 1,608.73 1,695.04 -86.31
ACCOA 5,310.03 5,595.28 -285.25
Ambulance 11,298.90 11,906.05 -607.15
Library 3,217.87 3,390.65 -172.78
MSU-Extension 900.15 948.32 -48.17
TIFA Veterans 1,286.76 1,355.81 -69.05
Total TIFFA Passthrough DDA 23,622.44 24,891.15 -1,268.71
TIFFA Village of Lincoln 53,667.67 50,889.05 2,778.62
Total Income 147,810.68 120,086.90 27,723.78
Gross Profit 147,810.68 120,086.90 27,723.78
Expense
Administrative 158.00 500.00 -342.00
Beautification 1,254.00 3,500.00 -2,246.00
Blight Improvement 682.76 8,500.00 -7,817.24
Capital Equipment 0.00 56,000.00 -56,000.00
DDA Consultant 0.00 5,000.00 -5,000.00
Economic Development 0.00 200,000.00 -200,000.00
Financial Audit 5,325.00 4,500.00 825.00
Fire Department 4,000.00 4,000.00 0.00
Legal Fees 500.00 500.00 0.00
Membership Per Diem 1,935.00 3,600.00 -1,665.00
Passthrough Reimbursements
911& Cen 1,608.73 1,695.04 -86.31
ACCOA 5,310.03 5,5695.28 -285.25
Ambulance 11,298.90 11,906.05 -607.15
Library 3,217.87 3,390.65 -172.78
MSU Extension Office 900.15 948.32 -48.17
Veterans 1,286.76 1,355.81 -69.05
Total Passthrough Reimbursements 23,622.44 24,891.15 -1,268.71
Payroll Expenses 0.00
Tree and Sidewalk Maint & Repr 5,431.55 15,000.00 -9,568.45
Village Administrative Fee 20,000.00 20,000.00 0.00
Total Expense 62,908.75 345,991.15 -283,082.40
Net Ordinary Income 84,901.93 -225,904.25 310,806.18
Net Income 84,901.93 -225,904.25 310,806.18




